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Income and Expenditure
Statement

2023 (ZAR) 2022 (ZAR)

INCOME

Donations 6 940 007 10 522 875

Interest and Sundry 
Income

4 045 256 3 832 803

Fees 1 870 781 1 959 901

TOTAL 12 856 044 16 315 579

EXPENDITURE

Primary Education 
Programme

2 746 321 4 204 185

Secondary Education 
Programme

4 877 414 4 506 511

Tertiary Education 
Programme

449 702 196 946

Research and Publicity 521 256 -

Administration 452 685 738 334

TOTAL 9 047 378 9 645 976 

Surplus for the year 3 808 666 6 669 603

Balance
Sheet

2023 (ZAR) 2022 (ZAR)

ASSETS

Non-current Assets 35 360 858 32 951 050

Current Assets 6 515 488 4 435 204

TOTAL ASSETS 41 876 346 37 386 254

EQUITY AND LIABILITIES

Equity 39 878 564 35 865 763

Liabilities 1 997 782 1 520 491

TOTAL EQUITY AND 
LIABILITIES

41 876 346 37 386 254

F I N A N C I A L
R E P O R T
FOR THE YEAR ENDED 31 DECEMBER 2023
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U N I T Y
SCALING THE SUMMIT

From GADRA to Rhodes

Collaborative leadership

Reading at WSS Art at WSS

MORE INFORMATION
Dr Ashley Westaway 

GADRA Education Manager
Tel: 046 622 4837 

Email: ashley@gadraed.co.za

gadraeducation.co.za

The Makhanda community has adopted the vision 
to establish the city as South Africa’s education 

leader. We have done the planning and preparation, 
chosen the best route, and equipped ourselves. 

Now we embark on our quest, together, 
to scale the educational summit.

SCALING THE SUMMIT 
requires unity of purpose, 

ambition and determination to 
be the best, and a commitment 

to collaborative effort.



gadraeducation.co.za
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